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FUTURE BUSINESS OUTLOCK

Gentlement

In these days of conflicting opinicns regarding
future busziness outlcok, it is of decided interest and
value 4o get the viewpoint of noted expserts who are guided
by reascn in reaching their conclusicns rathsr than by
impulse.

Attzeched to this letter is a copy nf a raporsd
iszued by Roger W. Babson, the ncted statistician, which
is particularly 1lluminating, and analyzes very clearly
and soundly the future outlook for general business.

Yours very truly,

PACKARB MOTOR CAR COMPANY
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JWL:B Jnﬁg. Loranger
(b) 1800 Géneral Ssles Manager
Enclosure

Dealsrs' G.L, No. 432.

Any references berein, to future business, are made subject to the continuance of the existing
agreement between the Manufacturer and the Distributer





